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Recent area news items:

1. The mistakes made by Florida
cities and counties during the land
boom of the 20s appear to have been
revisited by the City of North Port.
During that land boom, dozens of
Florida taxing agencies defaulted on
bonds that their taxpayers couldn't sup-
port. The land boom encouraged many
of them to install roads and utility
services with the expectation of being
paid back from taxes generated from
new housing construction. When the
boom turned to bust, the bonds went
unpaid, prompting state legislation
requiring voter approval before major
bond issues were placed.

This month, Fitch (the highly
regarded municipal bond rating service)
lowered its rating on North Port bonds
from "stable" to "negative". They cited
a chronic budget imbalance and a reluc-
tance by their board to address the
issues. This will likely produce a lid
on the "cookie jar", or, at the very
least, much higher interest costs for
the city. For years this publication has
railed about the impractical expendi-
tures from skate board parks and show-
case baseball fields to the recent acqui-
sition of the Warm Mineral Springs
Resort. Hello, is anyone listening?

2. Jeff Weiler and his 1775, LLC
is still pitching to get Charlotte
County to lend them $3 Mil to build
an intermodal industrial park on 3
acres on Rt 17 at the I-75 interchange.
Although County Board members
resoundingly discouraged taxpayer's
involvement, they did, mysteriously,
offer to pay for an appraisal and analy-
sis to be performed for the concept.

www.WaterLIFEmagazine.com

Real Estate News

3. Job creation is the buzz word
of this year's election season.
Charlotte County is trying everything
it can to create new job openings
from firing seven of its department
heads and publishing a hit list on the
rest of them, to offering tax incen-
tives for targeted businesses. Rather
than letting the marketplace determine
what businesses should locate in the
County, the Commissioners have
voted to invite only renewable energy
and transportation companies to enjoy
their incentives. For some puzzling
reason, "big box" retailers have been
cited as being undeserving of the
same treatment. Commissioners are
proposing a 10 year real estate tax
holiday for those that they deem wor-
thy of the award. The tax abatement
will, through some complicated for-
mula, insure that new companies will
add to the employment rolls in signifi-
cant numbers.

4. The luxury RV park in El
JoBean was approved by Charlotte
County. The 30 acre resort will fea-
ture swimming pool, putting green,
tennis courts all overlooking the
Myakka River.

5. Post Falls Management, LLC
will get permission to build a marina
on Harborview at I-75. The plan calls
for the construction of 269 wet slips
on a new 600 ft freshwater canal.
Boats will be lifted across a berm to
the Peace River. The marina will also
have room for 192 dry boat slips.

6. Charlotte County Utilities is
facing a precedent setting $6.3 million
lawsuit because it failed to provide
useable services to Rotonda Villas and
Springs. Rotonda Project, LLC was
planning to develop 150 homesites
with water and sewer services.
Blaming the lack of services thought
to be available to it from CCU, the
project is now in foreclosure. CCU
will now spend $6.9 million to redo
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The plan calls for construction of 269 wet slips and a 600 ft freshwater canal. (See ltem 5)

the water and sewer infrastructure for
the community.

7. The Flood Insurance Reform
Priorities Act of 2010 passed the
House. Maximum coverage from
FEMA will be raised from $250K to
$335K and will come with an overall
10% price increase. Deductibles will
be raised from $500 to $1000 and can
be increased to $5K with reduced pre-
miums. Coastal counties will be
penalized less severely than they have
in the past, so premiums may actually
go down in our area after the
September renewals take effect.

In other news: The owners of the
vacant Publix store on Rt 41 in North
Port are negotiating new leases for a
roller rink and a Goodwill store.

Tapas One Restaurant is now open for

business in the old Bin 82 building on
Marion St in Punta Gorda. A pricey
new restaurant, 7able 209, has opened
at 209 W Olympia next to Presseller's.
A ceramic studio has joined with
Subway to negotiate a lease in the
Punta Gorda Parking Garage.

Sales Statistics: Unimproved
vacant lot prices appear to have bot-
tomed out in the $5-$7K price range.
Activity in PGI waterfront lots have
flattened out in the mid to upper
$100s. Median prices for canal front
PGI/BSI homes dipped under $300K
for the first time since January. The
Charlotte County foreclosure rate
jumped 61% in July vs. June. New
building permits in Punta Gorda
reached 24 for the first 7 months vs.
only 12 last year. The normal con-
struction pace would be about 35.
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